NEW TOYO INTERNATIONAL HOLDINGS LTD
(Regisiration Number: 19960138713)

First Quarter Financial Statement And Dividend Announcement

PART I - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),

1{a} Anincome statement (for the group) together with a comparative statement for the corresponding period of the
immediately preceding financial year
I(a}i) Financial statements for the three months period ended 31 Maxch 2008
Group
$5'600 S$8'000
3 mths ended 3 mths ended %
Note | 31.03.2008 31.3.2007 Change

Revenue | 45,672 53,845 (15.2)
Cost of sales (39,084) (46,213) (15.4)
Graoss profit 6,588 7,632 {13.7)
Other operating incone 2 5,945 1,993 198.3
Distribution expenses (1,102) (1,454) (24.2)
Administrative expenses (3.519 (5,079 (30.73
Net foreign exchange gain 13 307 (95.8)
Other operaling expenses 3 (3,282) (130 2.424.6
Results from operating activities 4,643 3,269 42.0
Iinance costs 4 (643) (1,639 (60.8)
Share of results of associates 1,737 1,278 35.9
Profit before income tax 5,737 1,908 97.3
Income tax expense (662) (501) 321
Profit for the year 5,075 2,407 110.8
Attributable to :
Equity holders of the Company 4,039 1,518 166.1
Minority inferests 1.036 889 i0.5

5,075 2,407 110.8

Notes

H{a}it} Profit and Loss Account Items Required to be Disclosed

HALF-YEAR AND FULL YEAR RESULTS

1) The 15% decrease in turnover is altributed mainly to the divestment of subsidiaries in year 2007
2) The increase is mainly from the gaim from the sale of Jiangsu Zhongji Lamination Materials Co., Lid ("JZLM"} to

Shanghai Asia Company Pte Lid. a subsidiary of Shanghai Asia Holdings Limited ("SAH"™)
3) The increase is mainly from impairment loss on & long tenm investment. properly, plant and equipment and loss of

divestment of a subsidiary, Inner Mongolia Mew Asia Ce., Ltd {"IMNA"),
4) The 60.8% deerease in Finance costs is a result of the fower borrowings.

Other income including interest income

Interest on borrowings

Allowance for inventory obsolescence
Depreciation of investment propertics
Depreciation of property, plant and equipment
Gain on disposal of other investment

Gain on disposal of property, plant and equipment
Impairment loss Tor doubtful trade receivables
[mpairment loss on long {ernt investment
Impairment loss on property, plant and equipment
L.oss on disposal of a subsidiary

Nel foreign exchange gain

Property, plant and equipment write-ofT
(UnderYover provision of 1ax in respect of prior years

n.m. - not meaningful

Group
S$8'000 S8'000
3 mths ended 3 mths ended %o
31.03.2008 31.3.2007 Change
669 1,956 (65.8)
{643) (1,639 {60.8)
- 202) -
208) - nan
{1,548) (2,835) {45.8)
5,262 - n.m
14 37 {62.2)
(% (3n (74.2)
(347 - n.m
(588) - nm
(2,027 - n.m
13 307 (95.8)
(258 (1 n.in
5 (39) 1.1




1(bj(i)

Balance sheets (for the issuer and group), together with a comparative statement as at the end of the
immediately preceding financial year

Group Company
31.03.20088 31.12.2007 31.03.2008 31.12.2087
Note 58000 5§'000 $3'000 858'000
Unaagkited Audifed Unaundited Audited
Non-current assets
Property, plant and cquipment 64,4551 70,5068 93 113
Investiment propertics 83871 ”8,76'5“2 - R .
Subsidiarics s 84380 83,606
Associates 303940 0 asos2) 12040 1204
Other investments i 2209 11387 154 8788
Goodwill on consolidation 3,641 3047 [ e
Deferred tax assets 712 568 | T -
109,798 123,504 85,921 93,801
Current assets
Inventories Lasady 2898 ] -
Trade and other receivables 2 67,594 | 504421 36,050 18,901
Cash and ¢ash equivalents 14,105 13,562 L 392
106,813 93,002 37,192 19,293
Total assets 216,611 216,506 123,113 113,094
Equity attributable to equity
holders of the company
Share capilal Cnzs7y 112,571 12,5714 112,571
Other reserves 3 6se] T saspl AT
Accumulated profit {losses} 3414 (625) (21,562) {26,166)
109,443 106,795 91,080 86,482
Minority interests 30,193 29,963 - -
Total Equity 139,636 136,758 91,086 86,482
Non-current liabilities
Trade and other payables 675 1,039 12,828 | 12,770 |
Interest-bearing liabilities 6,547 § A 2 T T 1 o L198
Deferred tax liabilities 4,471 4,443 il 11
11,693 14,653 13,990 13,979
Current liabilities
Trade and other payables 19791 26070 5882 5,560
Interest-bearing liabilitics 43413 37,089 | 12,155 7073
Current tax payable 2,078 1,936 - -
65,282 65,095 18,037 12,633
Total liabilities 76,975 79,748 32,027 26,612
Total equity and liabilities 216,611 216,506 123,113 113,094
Notes :
1 The decreased in other investment is due to sale of J2LM sharcholdings to SAH.
2) Trade and other receivables has increased mainly due Lo outstanding proceeds from divestiments and
deposit placed with a supplicr.
3 Please see paragraph 1(d) for details
1(b}{(ii) Aggregate amount of group's borrowings and debt securities
As a1 31.03.2008 As at 31,12.2007
Secured Unsecured Secured Unsecured
S$'000 S§'90¢ $$'000 55000
Amount repayalde in one 7.621 35.792 10,556 26,533
year or less, or on demand
As at 31,03.2008 As at 31,12.2007 :
Secured Unsecured Secured Unsecured
$3'000 5$'000 §8'000 §8'000
Amount repayable after 5.324 1,223 7.658 1513
one year

Details of any collateral

The secured bank loans are secured on plant and machinery, leasehold tand and buildings, inventories,
trade receivables and shares in a subsidiary.




1)

A cash flow statement (for the group), together with a comparative statement for the corresponding period of the

immediately preceding financial year

Consolidated Cashflow Statement for period ended 31.03.2008

Operating activities
Profit before incoime tax

Adjustments for :

Changes in fair value of investment in unit trust
Depreciation of property, plant and equipment
Depreciation of investment properties

Loss on dilution of a subsidiary

Gain on disposal of other investment

Gain on disposal of property, plant and equipment
Loss on disposal of a subsidiary

Impairment loss on long term investment
Impairment loss on property, plant and equipment
Interest income

Inlgrest expense

Property, plant and equipment written off

Share of results of asscciates

Operating profit before working capital changes

Changes in working capital :
Inventories

Trade and other receivables
Trade and other payables

Cash generated from operations

Income tlaxes paid
Net cash inflow from operating activities

Investing activities :

Dividends received from associates

Interest received

Purchase of property, plant and equipment

Proceeds from disposal of propeity, plant and equipment
Net cash culflow from disposal of investment in a subsidiary

Net cash outflow from investing activities

Financing activities :

Capital contribution from minority shareholders
Dividends paid to minority shareholders

Interest paid

Principal payments under hire purchase obligations
Proceeds from bank borrowings

Repayment of bank borrowings

Net cash inflow from financing activities

Net inerease in cash and cash equivalents

Cash and cash equivalents af beginning of year

Effect of exchange rate changes on balances held in foreign currency

Cash and cash equivalents at end the period

Represented By ¢

Deposits with financial institutions
Cash at banks and in hand

Bank overdrafis

3 mths ended 3 mths ended
31.03.2008 31.03.2007
§$'000 $8'000
5,737 2,908
- (87}
1,548 2,855
208
2 -
(5.262) -
(14) (37)
2,027 -
347 -
588 -
(60) (95)
643 1639
258 I
(1,737) (1,278)
4,304 5,906
2,794 (972)
(2,551) (2,334)
(6,267 1,797
(1,720) 4,397
@) [ (371)]
(2,192) 4,026
. 1,731
60 95
(3,359) (2,276)
65 780
{63) -
(3,297) 330
61 -
. (2.537)
(643) (1,639)
(19) {22)
17,882 8,980
(10,957) {2,587)
6,324 2,195
8351 [ 6,551 |
11,377 17,400
(254) 13
[ 11,958 | | 23,964 |
7,170 10,440
6,935 15,282
(2,147) (1,758)
11,958 | [ 23,964 |
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F(d)(i)

1(d)iii)

1(d)(iv)

Details of any changes in the company's share capital avising from rights issue, bonus issue, share buy-backs, exercise
of share options or warrants, conversion of other issues of equity securities, issue of shares for cash or as
consideration for acquisition or for any other purpose since the end of the previous period reported on, State also the
number of shares that may be issued on conversion of all the outstanding convertibles as well as the number of shares
held as treasury shares, if any, against the total number of issued shares excluding treasury shares of the issuer, as at
the end of the current financial period reported on and as at the end of the corresponding period of the immediately
preceding financial year.

Not applicable

To show the total number of issued shares excluding treasury shares as at the end of the current financial period and
as at the end of the immediately preceding year.
As at 31.03.08 As at 31.12.07
Total number of issued shares 274,640,377 274,640,377 J

A statement showing all sales, transfers, disposal, canceliation and/or use of treasury shares as at the end of the
current financial period reported on.

Not applicable

Finaneial statements for the three months period ended 31 March 2008

These figures have not been audited or reviewed.

Where the figures have been audited or reviewed, the auditors' report (including any qualifications or emphasis of
matter)

Not applicable

Whether the same accounting policies and methods of computation as in the issuer's most recently audited annual
financial statements have been applied

The Group has applied the same accounting policies and methods of computation in the financial statements for the current
financial period compared with those of the audited financial statements for the year ended 31 December 2007.

If there are any changes in the accounting policies and methods of computation, inciuding any required by an
accounting standard, what has changed, as well as the reasons for; and the effect of, the change.

The Amendments and Interpretations to the Singapore Financial Reporting Standards ("FRSs") for the periods effective from
§ January 2008 are currently being assessed to have no material impact on the Group results.

Earnings per ordinary share of the group for the curvent period reported on and the corresponding period of the
immediately preceding financial year, after deducting any provision for preference dividends

Group
3 mths ended 3 mths ended
31.03.2008 31.03.2007
Earnings per share for the period
(i) Based on existing issucd share capital 1.47 cls 0.55 cts
(i) On a fully diluted basis 1.47 cts (.55 cts




10

Net asset value (for the issuer and group) per ordinary share based on the total number of issued shares excluding
treasury shares of the issuer at the end of the: {a) current period reported on and (b) immediately preceding financial

year

Net asset value per ordinary share

based on existing share capital as at of

the year reported on r

Group Company
31.03.2008 | 31122007 31.03.2008 | 31122007
39.85 cts | 3890 cts | 33.17cts | 31.49¢cts |

A review of the performance of the group, to the extent necessary for a reasonable understanding of the group's
business. The review must discuss any significant factors that affected the turnover, costs, and earnings of the group
for the current financial period reported on, including (where applicable) seasonal or cydlical factors. It must also
discuss any material factors that affected the cash flow, working capital, assets or liabilities of the group during the

current financial period reported on

The New Toyo Group's turnover dectined 15.2% to $45.7 million in 1Q FY2008 ($53.8 mitlion in 1Q FY2007). This was the

result of our divestment of various non-performing businesses. P

refit before tax, however, increased $7.3% to $5.7 million

($2.9 million in 1Q FY2007), supported by a gain from the sale of Jiangsu Zhongji Lamination Materials Co Ltd in exchange
of shares in Shanghai Asia Holdings Ltd, and partially offset by write downs and a loss on divestment.

Turnover

“The turnover for most business divisions except Trading Business were lower as compared to the previcus corresponding

period.

Printed Cartons & Labels Division

The turnover of the Printed Cartons & Labels Division decreased to $13.9 million in 1Q FY2008 ($18.8 million in 1Q
FY2007), accounting for 30.5% (34.9% in 1Q FY2007) of Group's turnover. The fower turnover was mainly due 1o regular
orders and deliveries brought forward in 4Q FY20G7 and a decline in demand from the Malaysian Market.

Specialty Papers Division

The turnover of the Specialty Papers Division marginally decreased to $18.6 million in 1Q ¥FY2008 ($19.5 million in 1Q
FY2007), accounting for 40.9% (36.2% in 1Q FY2007) of Group's turnover.

Corrugated Containers Division

The turnover of the Corrugated Containers Division was $1.5 mitlion in 1Q FY2008 ($9.9 million in 1Q FY2007), accounting

for 3.2% (18.4% in 1Q FY2007) of Group's turnover. The significantly reduce

business as detailed in Note 3 of paragraph 1(a) in this announcement.

Trading

The turnover of the Trading Division increased to $11.6 million in 1Q FY2008 ($5.3 million in 1

25.4% (9.8% in 1Q FY2007) of Group's turnover.

Where a foreeast, or a prospect statement, has been previously disclosed to shareholders,

the actual resuits

Not applicable

A commentary at the date of the announcement of the competitive conditions
operates and any known factors or events that may affect the group in the next reporting period and the next 12

months

d turnover was a result of the divestment in the

Q FY2007), representing

any variance between it and

of the industry in which the group

The global economy remains volatile dampencd by the slowdown in the US and Buropean markets. This will flow through

into our industry making the market conditions very chalienging. The company wilt continue wit

h its rationalisation to better

focus on its core business, improve business efficiency and take advantage of any new strategic opporiunities that may arise.




11 Dividend
(3) Current Financial Period Reported On

None

(b) Corresponding Period of the Immediately Preceding Financial Year
None
(¢) Date payable

Not applicable

{d) Books closure date

Not applicable

12 If no dividend has been declared/recommended, a statement to that effect

No dividend has been declared or recommeded during the period.

13 Confirmation By the Board

The Directors of New Toyo international Holdings Ltd (the “Company™), do hereby confirm that, to the best of our
knowledge, nothing material has come to the attention of the Board of Directors of the Company which may render the
JQFY 2008 financial resulis o be faise or misteading.

FOR AND ON BEHALF OF THE BOARD

Gary Yen
Executive Director 7 Chief Bxecutive Officer
9 May 2008




